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Who bears

the load?

What
Yiunicipal

inance
ncludes*

the usual way of reckoning such tilings, this means an aver-
age burden of $235 per family each year, or, roughly, $4,50
per week. In most other American cities, however, the per
capita levy is less than in Boston.

To say that this burden falls mainly upon the well-to-do
and very little of it on the wage-earner is to state an eco-
nomic absurdity. It distributes itself through every item
of family expenditure. It appears in the rent bill and in
the price of everything that the poor as well as the rich must
buy. The landlord and the groccryman are municipal
agents for the collection of taxes even if neither they nor
their tenants and customers realize the fact. The man
who believes that he can live in any American community
without contributing to its revenue is nursing a shallow
delusion. He pays his share whether he knows it or not.
The most important item in the high-cost-of-hving is the
high-cost-of-govcrnnicnt. If the average citizen could
only be brought to understand this simple proposition; he
would surely take a greater and more personal interest in
the problems of city finance.

The field of municipal finance includes three chief topics,
revenue, expenditure, and debt. It involves a study of
local assessment and taxation, both real and personal, of
special assessments, of the financial relations between the
city and the public-service corporations, of the licensing
power as a source of revenue, and of many less important
but closely related matters. Under the general head of ex-
penditure it includes such things as budgets and budget-
making methods, audits, uniform accounting, and other
checks on extravagance or wastefulness. Finally, it com-
prises such matters as municipal borrowing for long or
short terms, statutory or constitutional debt limits, the
relative merits of the sinking-fund and serial-bond sys-
tems, and the whole question of public-debt amortization.
All these things put together make up one of the most
important branches of city administration.